DAVID SOVICH

CONTACT INFORMATION

Gatton College of Business and Economics 335G
University of Kentucky

Lexington, KY 40506

E-Mail: davidsovich@uky.edu

ACADEMIC APPOINTMENTS

2025-present University of Kentucky

Philip Morris Associate Professor of Finance

2019-2025 University of Kentucky

Assistant Professor of Finance, Ashland Qil Fellow

EDUCATION

2013-2019 Washington University in St. Louis

Ph.D. and Post-doc in Finance

2007-2011 University of Nevada, Reno

B.S. in Finance

PUBLICATIONS

1.

“The Economic Impact of Index Investing” with Jonathan Brogaard and Matthew Ringgenberg, The Review
of Financial Studies, 2019, 32 (9), 3461-3499.

“State Minimum Wages, Employment, and Wage Spillovers: Evidence from Administrative Payroll Data”
with Radha Gopalan, Barton Hamilton, and Ankit Kalda, Journal of Labor Economics, 2021, 39 (3), 673-707.
“Home Equity and Labor Income: The Role of Constrained Mobility” with Radha Gopalan, Barton Hamilton,
and Ankit Kalda, The Review of Financial Studies, 2021, 34 (10), 4619-4662.

“Aversion to Student Debt? Evidence from Low-Wage Workers” with Radha Gopalan, Barton Hamilton,
and Jorge Sabat, Journal of Finance, 2024, 79 (2), 1249-1295.

“Between a Rock and a Hard Place: The Costs and Benefits of Pandemic Unemployment Insurance” with
Ankit Kalda and Naser Hamdi, Journal of Public Economics, 2025, 242.

“The Labor Market Consequences of Student Loan Forbearance” with Ankit Kalda and Naser Hamdi,
Management Science, 2025, 71 (11), 9856-9865.

“Consumer Credit and the Incidence of Tariffs: Evidence from the Auto Industry” with Kristine Hankins
and Morteza Momeni, American Economic Review, 2026, 116 (2), 627-673.

WORKING PAPERS

1.

Pw

“Cost Pass-Through and Mortgage Credit: The Case of Guarantee Fees” with Ankit Kalda and Gavin
Pearson.

“The Wage, Employment, and Financial Effects of California’s Fast-Food Minimum Wage” with Naser
Hamdi.

“The Costs of Financial Fraud Victimization” with Naser Hamdi and Ankit Kalda.

“Relative Valuation and Information Production” with Armando Gomes and Alan Moreira.
“Unemployment Insurance and the Household Financial Channel”.

ACADEMIC SEMINARS (¥ denotes invited but did not present)

2026

Johns Hopkins Carey (Economics)



2025 Wayne State University, Tennessee “Smokey” Mountain Finance Conference (invited talk)
2023 University of Notre Dame

2022 Arizona State University
2021 University of Houston, Texas A&M University, Virginia Tech University
2019 Georgetown University, Oxford Universityt, Pennsylvania State University, University of

Pittsburgh, Temple Universityt, Vanderbilt University, University of North Carolina-Chapel Hill,
University of Texas-Dallas*

CONFERENCE PRESENTATIONS (% denotes discussion; does not include coauthor presentations)

2026 2" Annual Wash U Conference on the Economics of Finance and Healthcare#

2025 21°t Annual Wash U Finance Conference#

2024 Midwest Finance Association Conferences, Florida State Truist Beach Conference¥, UIC Finance
Conferencet, CSEF Conference on Finance, Labor, and Inequality$, Michigan State FCU Conference

2023 Household Finance Online Seminar

2022 AFA, AFA*, ASU Winter Sonoran Conference%, Indiana University Craig Holden Memorial
Conference, Labor and Finance Group Meeting¥, UBC Summer Finance Conference

2021 NBER Sumer Institute, Household Finance

2020 Labor and Finance Online Seminar

2019 FIRS%

SERVICE

Referee: American Economic Review, Industrial Relations, Journal of Banking and Finance, Journal of

Corporate Finance, Journal of Empirical Finance, Journal of Finance, Journal of Public Economics,
Management Science, National Science Foundation, Review of Corporate Finance Studies, Review
of Financial Studies

TEACHING

2019-present University of Kentucky
Options and Futures
Household Finance Seminar
2018-2019 Washington University in St. Louis
Managerial Statistics |

PHD ADVISING (placement)

1. Morteza Momeni, finance, 2022 (Tennessee Tech, tenure-track professor).

2. Linli Zhao, economics, 2023 (Elon University, tenure-track professor).

3. Spencer Stone, finance, 2026 (Loyola Marymount University, tenure-track professor).
4. Sarah Khoei, finance, 2026 (Indiana University, clinical professor).

NON-ACADEMIC APPOINTMENTS

2016-present Equifax Inc.
Academic Researcher and Consultant
2012-2013 PIMCO
Portfolio Associate, Real Return Trading Strategies



SKILLS AND PROFESSIONAL CERTIFICATIONS

Programming: Python, R, SQL
Big Data: Apache Hive, Impala, Spark, Google BigQuery
Certifications: Chartered Financial Analyst (CFA)

REFERENCES

Radhakrishnan Gopalan (deceased)
Professor of Finance

Olin Business School

Washington University in St. Louis
Phone: (314) 935-9196

Email: gopalan@wustl.edu

Barton Hamilton

Professor of Economics

Olin Business School

Washington University in St. Louis
Phone: (314) 935-8057

Email: hamiltonb@wustl.edu

Matthew Ringgenberg

Professor of Finance

David Eccles School of Business

University of Utah

Phone: (801) 213-6916

Email: matthew.ringgenberg@eccles.utah.edu

Ankit Kalda

Associate Professor of Finance
Kelley School of Business
Indiana University

Phone: (314) 556-8298

Email: akalda@iu.edu

Naser Hamdi

Chief Data Officer and Chief Marketing Officer
Equifax Workforce Solutions

Phone: (314) 941-8368

Email: nhamdi@gmail.com



