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Professional Work Experience 
 

University of Kentucky   Lecturer in Finance, Jan. 2026 –   

Aalto University   Postdoctoral Researcher in Finance, Jan. 2023 – Dec. 2025 

University of Oulu   Postdoctoral Researcher in Finance, Dec. 2017 – Dec. 2022 

University of Oulu   Doctoral Student, Program Coordinator, Sept. 2009 – Nov. 2017 

AAC Global, Oulu   English language instructor, 2006 – 2009 

U.S. Peace Corps, Vanuatu  Volunteer, Oct. 2002 – Dec. 2004 

Robert W. Baird & Co., Milwaukee Assistant VP, NASDAQ Trading, 1996 – 2002 

 

 

Education 
 

DSc (Finance), 2017, University of Oulu 

 Dissertation: Essays on Personality Traits and Investor Behavior 

MSc (Economics), 2008, University of Oulu 

B.A., (Economics), 1995, The College of William and Mary, Williamsburg VA, USA 

 

 

Other Training 
 

Studies in university pedagogy, 15 ECTS, University of Oulu, 2018-2019 

 

Scientific Publications 
 

The association between chronotype and wages at mid-age, with Nerg, I., Ala-Mursula, L., Räihä, T., & 

Korhonen, M. Economics & Human Biology, 2023, 101266. 

What drives stock market participation? The role of institutional, traditional, and behavioral factors, 

with Kaustia, M. & Luotonen, N., Journal of Banking & Finance, 2023, 106743. 

Early health, risk aversion and stock market participation, with Böckerman, P. & Svento, R., Journal of 

Behavioral and Experimental Finance, 2021, 100568. 

Evening chronotype is associated with poor work ability and disability pensions at midlife: a Northern 

Finland Birth Cohort 1966 Study, with Räihä, T., Nerg, I., Jurvelin, H., Korhonen, M., & Ala-Mursula, L., 

Occupational and Environmental Medicine, 2021, 78(8), 567-575. 

Genome-wide association analyses of risk tolerance and risky behaviors in over 1 million individuals 

identify hundreds of loci and shared genetic influences, with Linnér, R.K., Beauchamp, J. P., and 95 

others, Nature Genetics, 2019, 51(2), 245-257. 



Personality traits and stock market participation, with Kyröläinen, P., Kaakinen, M., Järvelin, M. R., 

Perttunen, J., & Svento, R., Journal of Empirical Finance, 2015, 33, 34-50. 

 

Works in Progress 

 
Dark Boards: Transmission of Criminal Behavior Between Directors (with Rantapuska, E., and Xiang, Y.). 

Presented at Finnish Economic Association Annual Conference 2025 

 

The Influence of Altruism on Risk Tolerance: The Mediating Role of Emotions (with Abdalhafez, I., and 

Sahlström, P.) 

 

Old Working Papers 
 

Risk Tolerance, Gender, and Personality Traits (with Miettunen, J., Perttunen, J., and Svento, R.). Presented 

or accepted at: EEA Annual Conference; NFN Young Scholars Workshop; University of Jyväskylä 

Personality Traits and Portfolio Tilts towards Value and Size (with Miettunen, J.). Presented or accepted at: 

Research in Behavioral Finance Conference (Amsterdam); Australasian Finance & Banking Conference; 

Auckland Finance Meeting; GSF/FDPE Workshop, Finland; University of Oulu 

 

 

Teaching Experience 
 

M.Sc. 

• Investments Practicum 2026 (UK) 

• Alternative Investments 2023 (Aalto) 

 • Master’s Thesis in Finance 2014-2023 (Oulu, 38 students completed) 

B.Sc. 

• Behavioral Finance, 2026 (UK) 

• Capital Investment and Financing Decisions, 2026 (UK) 

• Bachelor’s Thesis in Finance 2024, 2025 (Aalto, 25 students) 

• Bachelor’s Thesis in Finance 2024 (Aalto Mikkeli, 4 students)  

• Personal Finance (co-teacher), 2024, 2025 (Aalto) 

• Principles of Finance 2024, 2025 (Aalto Mikkeli) 

• Portfolio Theory (online course) 2017-2023 (Oulu) 

• Portfolio Theory (classroom) 2014, 2015 (Oulu) 

 • Investment and Financing Decisions 2021, 2022 (Oulu) 

 • Entrepreneurial Finance 2017 (Oulu) 

 • Investments 2011-2013 (Oulu) 

 • Fundamentals of Corporate Finance 2011-2013 (Oulu) 

 

 

Professional Service 
 

Program Committee, Helsinki Finance Summit 2024, 2025 

Student Selection, MSc Finance (Aalto, 2024, 2025) 

Finance Brown Bag Seminar, Coordinator (Aalto, Sept 2023 – present) 

Program Coordinator, International Master’s Program in Finance (Oulu, 2010-2018) 



 

Referee work 

(Academic Journals): Journal of Banking & Finance (x2), Journal of Empirical Finance, European Journal 

of Finance, Journal of Economic Behavior & Organization, Scandinavian Journal of Economics, 

International Review of Economics and Finance, Journal of Economic Psychology (x2), Nordic Journal of 

Business, Personality and Individual Differences 

(Funding bodies): Fund for Scientific Research / F.R.S.-FNRS, Belgium 

(Pre-examiner for doctoral dissertation): Ellapulli Vasudevan, Aalto, 2020 

 

Presentations 

Finnish Economic Association Annual Conference 2025; Aalto Finance Brown Bag 2022; Finnish Health 

Economics Day 2022; JSBE Research Seminar 2019; NFN Young Scholars 2018; Annual Meeting of 

Finnish Economic Association 2018; Oulu Psychiatric Epidemiology Society 2016; GSF/FDPE Workshop 

2011, 2012, 2013, 2015 

 

Discussant 

Helsinki Finance Summit 2025; SHOF/SSE PhD Workshop 2024; GSF/FDPE PhD Workshop 2021, 2022, 

2023; PhD Nordic Finance Workshop 2019 

 

Advising 

CEMS Student Business Project, Academic Supervisor (Aalto, spring 2025); Customized Student Business 

Project, Academic Supervisor (Aalto, summer 2023) 

 

Selected Awards 
 

University meritorious person award for excellent student feedback 2023 (for the course Investment and 

Financing Decisions, Oulu) 

Business Faculty Member of the Year 2022 (Finanssi ry, Oulu) 

 

Personal Research Funding and Grants 
 

OP Group Research Foundation postdoctoral funding (2018-2021); Finnish Foundation for Share Promotion, 

working group grant (2020); OP Group Research Foundation, working group grant (2019); North 

Ostrobothnia Regional Fund / Finnish Cultural Foundation SKR, grant (2010); OP Group Research 

Foundation (2010); Tauno Tönning Foundation (2010) 

 


